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NAME OF THE ISSUER 
Full name: Joint Stock Company “Uzbektelecom” 
Abbreviated name: JSC “Uzbektelecom”  
Exchange ticker symbols: UZTL, UZTLP 
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CONTACT INFORMATION 
Registered address: 100000: A. Temur Street, 97A, Tashkent 
Postal address: 100011: A. Navoi Street, 28A, Tashkent 
Email address: info@uztelecom.uz 
Official website: www.uztelecom.uz 
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INFORMATION 

Number of information 06 
Name of information: Resolutions adopted by the supreme governing body of the issuer 

Type of General Meeting Annual 

Date of the General Meeting 29.06.2026 

Date of Preparation of the Minutes of 

the General Meeting 

09.07.2026 

Place of the General Meeting 100164: Muminova Street, 4/2, Tashkent 

Quorum of the General Meeting 97,63 

  

№ Matters Put to a Vote 

Voting Results 

For Against Abstain 

% 
Number of 

Votes 
% 

Number 

of Votes 
% 

Number of 

Votes 

1 

Approval of the rules of procedure 

for the General Meeting of 

Shareholders of Uzbektelecom JSC 

and the Counting Commission. 

100 799 016 513  0 0 0 0 

2 
Approval of the Report of the 

Supervisory Board of Uzbektelecom 

JSC for 2025. 
68.16 544 636 616 0 0 31.84 254 379 897 

3 
Approval of the report on the 

financial and business activities of 

Uzbektelecom JSC for 2025. 
100 799 016 513 0 0 0 0 

4 
Distribution of the net profit of 

Uzbektelecom JSC earned in 2025 

and payment of dividends. 
99.9999 799 016 379 

0.000

1 
134 0 0 

5 

Report on the measures being 

implemented to achieve the 

development strategy of 

Uzbektelecom JSC. 

99.98 798 827 296 0 0 0.02 189 217 

6 

Consideration of the results of the 

assessment of the corporate 

governance system of Uzbektelecom 

JSC. 

99.98 798 827 162 0 134 0.02 189 217 

7 

Approval of the list of goods 

produced and services provided that 

form part of the ordinary activities of 

Uzbektelecom JSC. 

34.02 271 825 124 0 0 65.98 527 191 389 

8 

Approval of transaction(s) with 

affiliated persons that may be 

entered into in the future in the 

course of the Company's ordinary 

business activities, for the period 

68.16 544 636 616 0 0 31.84 254 379 897 

mailto:info@uztelecom.uz
http://www.uztelecom.uz/


until the next Annual General 

Meeting of Shareholders of 

Uzbektelecom JSC. 

9 
Approval of the internal regulatory 

documents of Uzbektelecom JSC. 
99.98 798 827 296 0 0 0.02 189 217 

10 

Report of the executive body of 

Uzbektelecom JSC on the work 

carried out in 2025 to localise 

production, promote industrial 

cooperation and reduce imports. 

100 799 016 513 0 0 0 0 

Full Text of the Resolutions Adopted by the General Meeting 

1 

1. To approve the Rules of Procedure of the General Meeting of Shareholders of Uzbektelecom as follows: 

To conclude voting on the items on the agenda of the Company's General Meeting of Shareholders by 

13:00 on 29 June 2026, i.e. within two hours of the commencement of the meeting. 

2. To approve the composition of the Counting Commission of the General Meeting of Shareholders of 

Uzbektelecom as follows: 

Sardor Kadamboevich Ollaberganov — Director of the Corporate Governance and Investment Portfolio 

Department of Uzbektelecom; 

Adhamjon Makhmudjonovich Mahamadov — Deputy Director of the Corporate Governance and 

Investment Portfolio Department of Uzbektelecom; 

Khusаn Ravshanovich Mamaykhanov — Chief Specialist of the Corporate Governance and Investment 

Portfolio Department of Uzbektelecom. 

2 To take note of the report of the Supervisory Board of Uzbektelecom for 2025. 

3 

1. To approve the Report of the Executive Body of Uzbektelecom on the Company's financial and 

business performance for 2025, as well as the Company's Annual Report. 

2. To approve the auditor's report issued by Ernst & Young LLC on 26 May 2026 regarding the 

Company's financial and business performance for 2025. 

3. To take note of the important role played by the Chairman of the Management Board of the Company 

in ensuring the timely and proper achievement of the approved business plan targets of Uzbektelecom 

and the objectives assigned to the Company. 

4. In view of the members of the Company's Management Board having achieved their annual key 

performance indicators (KPIs), to award them an additional bonus in an amount equivalent to twice the 

maximum monthly salary established by the respective resolutions. 

4 

1. To distribute the net profit of Uzbektelecom earned in 2025 under International Financial Reporting 

Standards (IFRS), in the amount of UZS 609 772 684 000 as follows: 

- To the reserve fund — 10% or UZS 60 977 268 400; 

- To the Modernisation and New Technologies Fund — 10% or UZS 60 977 268 400; 

- For the payment of dividends on preferred shares — 1.4% or UZS 8 537 712 633 (UZS 288.5 per 

preferred share); 

- For the payment of dividends on ordinary shares — 50% or UZS 304 886 342 000 (UZS 372.57 per 

ordinary share), including: 

- To be retained at the Company's disposal for financing strategically important projects and servicing 

debt obligations — 28.6% or UZS 174 394 092 567. 

2. To establish that the charitable and sponsorship funds previously allocated by the Company on a non-

repayable basis pursuant to decisions and directives of the President and the Government of the Republic 

of Uzbekistan, subject to subsequent reimbursement, shall be reimbursed from dividends accrued on the 

state-owned shareholding based on the results of 2026. 

3. To establish that the dividend funds in the amount of UZS 202,836,685,752.42, retained for financing 

strategically important projects of Uzbektelecom and servicing debt obligations, as well as the dividends 

accrued on the state-owned shareholdings (the shareholdings of the Ministry of Economy and Finance and 

the Agency for State Asset Management) pursuant to Resolution No. PP-357 of the President of the 

Republic of Uzbekistan, shall be subject to subsequent capitalisation, i.e. allocation towards an increase 

in the Company's charter capital through the issuance of additional shares. 



4. The Executive Body of Uzbektelecom (N. Khasanov) shall: 

- Ensure the targeted use of funds retained at the Company's disposal for financing the planned projects; 

- Ensure the payment of dividends during the period from 30 June to 27 August 2026. 

5 
To Take Note of the Report on Measures Being Implemented to Achieve the Development Strategy of 

Uzbektelecom 

6 

1. To take note that F-Plus Audit LLC has conducted an assessment of the corporate governance system 

of Uzbektelecom, and to approve the assessment results in accordance with Appendix 6.1. 

2. The Supervisory Board and the Executive Body of Uzbektelecom shall monitor the implementation 

within the Company of the recommendations for further improvement of the corporate governance system 

set out in the assessment report prepared by F-Plus Audit LLC. 

7 No resolution was adopted on this matter.. 

8 

1. To authorise the Executive Body of Uzbektelecom (N. Khasanov) to enter into transactions with all 

affiliated persons until the next Annual General Meeting of Shareholders. 

2. The Executive Body of Uzbektelecom (N. Khasanov) shall: 

- Ensure that any transaction or transactions representing between fifteen and fifty per cent of the net assets 

of Uzbektelecom are submitted to the Company's Supervisory Board for consideration and decision-

making; 

- Ensure that any transaction or transactions representing more than fifty per cent of the net assets of 

Uzbektelecom are submitted to the General Meeting of Shareholders for consideration and decision-

making. 

9 

To approve the revised versions of the following documents of Uzbektelecom: 

The Code of Conduct and Ethics of Uzbektelecom; 

The Dividend Policy of Uzbektelecom; 

The Regulation on the Executive Body of Uzbektelecom. 

10 
To Take Note of the Report of the Management Board of Uzbektelecom on the Work Carried Out in 2025 

to Localise Production, Develop Industrial Cooperation and Reduce Imports.. 

 

Accrued and Paid Remuneration and/or Compensation to Members of the Issuer’s Executive Body, 

Supervisory Board and Audit Commission 

№  Full Name Issuer’s Body of 

Which the Person Is 

a Member 

Type of 

Payment 

(Remuneratio

n/Compensati

on) 

Accrued 

Amount 

(UZS) 

Accrual 

Period 

Issuer’s 

Document 

Serving as 

the Basis 

for 

Payment 

       

Election of Members of the Supervisory Board: 

Information on the Candidates 

№ 

п/

п 

Full Name Place of Employment Position Shares Held Number of 

Votes 

Type Nu

mb

er 

of 

vot

es 

 

       

 Text of Amendments and/or Additions to Be Made to the Charter 

       

 

 


